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- GENERAL
ELECTRIC

One of the few industrial
corporations that has im-
proved its financial con-
dition during the period
of business depression
and is in a position con-
fidently to face the new
vear with every expecta-
tion of continued pros-
perity.

Our circular’ No. 1789
reviews the Company's
present stropg position
and outlines clearly its
newstockdividendpolicy.

H Spencer Trask&Co.
25 Broad Street, New York.
ALDANY BOSTON - - CHICAGO
Members New York StocleExchangs |
Metrbers Chlcago Stock Exchange

- ———

BONDS

for Investment

Each month we send to
banks, corporations and
individual clients a care-
[ fuily considered list of
! high-grade Bonds which
we own and recommend
for investment.

e March tist will he malled
10 ¥ou upon request.

The Nahonal Clty Company

Nt Im\nl ('I.t,'r Blnk Rullding.
L town Office: 43nd St kMaden Ave

e |

Exempt from All
: Federal Income Tuxes

State of Missouri
5%, Bonds
Due March, 1928 to 1937
Pr'ces to yield 4.507; to 4307

City of Atlanta, Ga.
57, Bonds
Due January, 1925 to 1951

Prices to yield 4.657 to 4.557;

Further Particulars om request,

-

Estabrook & Co.

24 Broad St. 15 State St.
New York Boston
Hartlord Neaw Bedford
Urovidence * Springfield
{

State of
California

€. Coupon Bonds
Due July 3, 1943-49

Exempt from Federal Income Taxes.
Legal Invesiment for Savings Banks and
Trust Funds in New York and
other Slates.

Price to Yield 4.40¢, .

Remick, Hodges & Co.

Members New York 5wk Eschange
14 Wall St. New York

Correspondents R, 0. Day Co. Boston

AND COMMENT

i
Stocks and  Grains ,\d\'anr‘
|

| Vigerously, While Foreign

Exchanges Recede,

The foreign exchanges took thelr turn |

furce of exten-
but  while

vesterday ip !’-.:_-':(\‘1!-.‘.-
| sive profit  tqkiog

| sleriing was receding about 2 cents from
Wednpeadny's closing  qubtation and 4
| cents from this weel's maximum stocks
| nnd gruln resumed thelr advance with
| considerabile vigor: In all markets, as
in preceding sessions slnee last Satur-
day, influences. largely teechnical, held
sway, Speculators in stocks discoverad
tearly in the da'y that efforts to impart

sales,

a weak thne to industrial share prices
attracted " no- followig on the selling
! wlde,

und in the cgsne nl" grait the net
| advances of 1% to 215 centa a bushel in
| wheat and s cest a bushel in corn sug-
gested that Wednesday's setback was
i # algnal for enlorged buying for export.
Sharée prices were irregular for a time.
Havly operations appeared (o convinee
nrofessional traders that the way of least |
eslgtance wag upward and heavy buy-
ing from pool sourcas alded in hrlnging_
wdvances of 134 to more than 3 points in
o fairly browd Tist of sugar, autnmubile.l
tubber, railroad equipment and steel ia—!
The upturn was made easler by
| an eagement of call money from 48 per |
| vent to 4 per cent,

| The stock market again commanded
the center of the stage, githough the dip
| ind later recovery of several Furopean
xehanges were interesting. The effect
I--r eaxing money conditions was rather
‘hruptly nullifled in the bend market
| by large and varled offerlngs of new
| securities. The day’'s new issues were
| ity as representative of business and
| munleipal loans ms anything seen in
| heavy financlng of early January, and
the plaln lesson taught by them was that
the demand for well founded loans has |
nat been checked, In London, too, slz-|
nble bond offerings are being placed |
rapldly. The signs point toward con- |
!~h|l'er]E competition between New |
Vork and Leondon for foreign govern-
| ment, municipal and corporate loans in |
| the mext few months, provided [haL|
| money rates remain as low overseas as |
they have been of late.

The weekly reserve statements threw
no new light on the money and u'redil
outluok except to the extent that other
Regerve banks drew heavily on the one
hers through the gold settlement fund, -
causing the ratlo of cash to deposit and
note liabilities to decline from 87.1 per
cent, to §4.1 per cent. A factor in thal
change was an expansion of $20, 400,000 |

| Fues,

posits galned 346,240,000, while clreulat- |
ing reserve notes were enlarged
$23,469.000. Rediscounts declined in|
reapect to New York and the sulem'
The coneolidated banks' reserve ratlo |
was carried buck 1.4 per cent. to T6. .I
per cent. The increase of olreulating
notes for the Afth successive weeik by
the New York bank and the rcmrr.h|
| waek by the system hinted at larger |
demand for currency In the process of |
slow growth of general business, |
While forelgn exchanges ullpped|
downward rather quickly in the morn-
ing, sterling going a8 low as 4.41, trsnmi
under #,10 and lire to 5.30, they recov-|
ered rather easily befors the close. 'I‘he
resiliency of sterling was eamc!n!ly
| noticeable, as its last quotation for al.;h!
| drafts was 4.42',. Francs elimbed nnuk
| to 9.11% and lire to 5.31%. The weak- |
| ness of the German rate lmrn further
{ witness to the burden of current ten day
A new low point

reparations payments

for the year was fouched at 4115 cent
A mintk. }
FOREIGN EXCHANGE.
THURSDAY, MARC L
GREAT BRITAIN,
{ Parity Yoaler-
| $4.88% Steriing To-day, day. Feh. 21
Tremnnd $4.421; $442h H I“’n |
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25 0l Dominion S, S,

100 Richmond Radintor Com, & 11,

1o atie ool 1 kR R,

A0 Singer Man
100 Henlly Assoc
100 1 nion Ferry

W Woed Baking Com. & Prd.

A West Yoo Pulp & Paper

166 White Itook Mineral Springs { om.
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J.K.Rice,Jr.&Co.

Plitmes 4000 (o 400 Johm, 38 Wall 51, N %

Safe Bonds for Investment

HALSEY, STUART
, & CO.inc.

Investment Bnnda

Bank & Trust Co. Stoacks

 MCCLURE, JONES & REED
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'FINANCIAL NEWS

NEW YORK STOCK EXCHANGE QUOTATIONS. '
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TOPICS OF WALL STREET.
Pass Preferred Dividend.

THURSDAY, MARCH 2, 1922,
The directors of the Sloss-Sheffield
g 1881 1920, 1933 1921, Ja20. alrae! and Iron Company have passed the
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